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DAVE SAYS:

How To Get Started In Real Estate

Dear Dave,

I've always been in-
terested in real estate,
but the only experience I
have has come through
owning my own home
here in Atlanta. I'm not
sure I'm enough of a
handyman to fix wup
houses to sell, but I've
never thought of myself
as a landlord, either.
What advice can you
give me? - Mark

Dear Mark,

Anytime you own real
estate you're going to
have to deal with re-
pairs, whether it’s fixing
up a house to sell, a
rental property or your
own home. If youre not
the handyman type,
then you’ll need to know
some repairmen and
have other connections
in the building industry.
I mean, if the house
needs extensive work, or
the central unit or water
heater goes out, it’s your
job to make things right!

There are a few
things you can count on
when it comes to rental
properties. We just
talked about repairs,
and that’s a big one. An-
other one is a formula
that goes something like
this: on average, the
cheaper the rent, the
bigger the “character”
you’ll have to deal with
as a renter. Now, if you
run too high on the rent,
you'll discover a differ-
ent type of character.
This type thinks you
work for them, and it’s
never good to have
confusion on this issue.

A good, solid, middle-
of-the-road house in
your area would proba-
bly cost about $150,000
to $200,000. A lot of peo-
ple will tell you to take
on debt to buy the place,
but I want you to pay
cash on this trip. It may
mean a less expensive
house and dealing with
low-income renters to
start with, and that can
be a headache. The good
thing is that you'd learn
how to be a landlord
from the bottom wup.
You'll learn how to be
firm, but fair, and how to
be gentle in the midst of
a crisis. Believe me,
you'll have a crisis or
two—or 10 or 12—if you
stay in the landlord
business very long! You’'ll
also learn how to handle
evictions. But once you
get some experience un-
der your belt, you won’t
be intimidated by other,
bigger, rental situations
in the future.

So, either you’ll be a
landlord, or you’ll be a
person who buys and
flips properties. Either
way, make sure you do it
with cash. Don’t go into
debt to make this hap-
pen!

—Dave

Dear Dave,

I'm employed, and

e

I've maxed out my Roth
IRA. T also have a small
business on the side, so
can I do a SEP as well? -
Bill

F|nan0|al Straight-Talk
by Dave Ramsey www.davesays.org

married, filing jointly,
you're going to run into
issues with a Roth IRA.

When it comes to a SEP,
you have to provide it for
any full-time employees
who have been with you
for three of the last five
years at the same per-
centage of their income.
Good question, Bill!
—Dave

* For more financial advice,
please visit daveramsey.com.

Dear Bill,

Sure you can! If you
want, you can do a SEP
(Self Employed Pension
plan) along with a Roth
IRA and a 401(k).
There’s no limitation to
how many of these
things you can have
working for you.

The only limitations
you’re looking at would
be in terms of income. If
your annual household
income is more than
$154,000, and you're
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No Trip Charge to
Vermillion.

HEATING & COOLING

920 Broadway ¢ 665-9461 * 1-800-491-9461
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1840 Lost and Found

1855 Alfalfa - Hay

Lost: Blue wheelchair, possi-
bly on Cherry Street in
Vermillion. 605-356-2464 or
605-659-1995

Brome Hay large round, bales
plastic twine. Can deliver Call
(605)327-3127 or (605)660-
0100.

Aeroquip
QUICK DISCONNECT COUPLINGS

COX BEARING & SEAL

1005 Broadway ¢ Yankton, SD » 605-665-7478

@
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15 yearling bulls
15 bred heifers

&

Leader Angus Farm
38" Production Bull Sale

Saturday
ebruary 20, 2010
= 1:00 p.m.

55 2-year old bulls

2 Miles East
of Crofton on
Highway 12

Contact:
Gordon Leader
or Mark Leader
(102) 3854949 )

www.broadwaychrysler.com

NEW VEHICLES

2010 Dodge Ram 2500 4x4

#5490: 6.7L Cummins Diesel, AT, PS, AC, Tilt,
SC, P/S/WIL, Bighorn Crew Cab.
Stop In And Check it Out!

MSRP
$36,805

2010 Dodge Ram 1500 SLT

oun 528,805 2%,

#5472: Quad Cab 4x4, Bighorn 5.7 Hemi LOADED

MSRP
$33,685

SAVE

$8,000 PRICE

2010 Jeep Grand Cherokee Laredo

OUR $

#5492: Blue, 4x4, 3.7L V6, AT, PS, AC, CD, Tilt, Cruise, PIW/L/S

SAVE
$6,600

27,085

USED VEHICLES

2005 Chevy Malibu

#5443AA: 4dr., Silver,

P/W/L, LOW MILES

°8,995~

*166 per month

3.51v6, AT, PS, AC, Tilt, Air,

2005 Dodge Grand Caravan

" #Y1433A: Silver, V6,
AT, PS, Dual AC/Heat,
P/WI/L, CD

*6,489

———

2008 Chevy Silverado LT Ext. Cab

w #5460A: Silver, 4x4,

4 5.3LV8, AT, PS, AG, tilt, SC,
¢4 PIWILS, CD, LOW MILES

D34.990

2008 Dodge Caliber
#Y1524: 4dr., Black, ~
2.0L4 Cyl, AT, PS,AC, (D s oid ‘-
¥ -

$8 999** 166 per month

#Y1398

2.0L 4 Cyl., AT, PS, AC,
Cruise, Tilt

*6,995"

2005 Dodge Neon
.~

B: 4dr., Blue,

‘ JUST IN!
%125 per month

2008 Dod

#Y1517: 4Dr, White, 4cyl, AT, &
PS, AC, Tilt, SC, PIWIL, (D &

*9,999"

je Avenger SE

*184 per month

2005 Bmck LaCrosse CXL

#Y1 466A: 4Dr, Maroon, V6,
AT, PS, AC, Tilt, SC, PIS/WIL,

1

- @-w

999 Chevy

Tahoe LS

#Y1464A: Pewter, 4x4,
V6, AT, PS, AC, Tilt, SC,

e Ran|1 1500 SLT Ext. Cab

#Y1495A: Blue, 4x4,
5.9L V8, AT, PS, AC, Tilt,

l\l

Cruise, PWILIS, CD

14,995 s

PISIWIL,

LOW MILES

$8 995** 5‘1 per month

Leather PISIWIL, CD | A7 Crise PILW
$1 0,999 $5,956 - *162 per month $8,862**

2005 Dodge Durango SLT 2005 Forg Taurus SE | 2006 Chrysler 300 Touring
| @'(""“ B | o T B o

*13,999

** ]

5267 per month

2008 GMC Sierra 271

#5463CC: Crew Cab, Silver, 4xd,
= 5.3LV8, AT, PS, AT, Tilt, AC, Cruise,
& PIWILS, CD, Low Miles, 1-Owner

“$28,995

Your Factory

Authonzed
ep & Chrysler
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2000 Chevy Malibu LS

#Y1469A: 4Dr, Silver,
V6, AT, PS, AC, Tilt, SC,
P/WIL, CD

*4,388

2000 Chevy Ext. Cab LS

Hours: Monday-Friday

Saturday: 8am-4pm

#Y1473B: Blue, V6,
AT, PS, AC, PIL/W, SC

*6,080

(==

8am-6pm




