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 James Heating & Cooling
 “Quality Service with Reasonable Prices.”
 “Serving the Vermillion Area Since 1993”

 Vermillion, SD 57069 • 605-624-9140
 Our Services Include:

 • Furnace and A/C Replacement/Repair
 • Hot Water Boiler Replace and Repair

 • Air Duct Cleaning
 • Window Replacements

 • In Floor Heating Systems

 Licensed & Insured • Call for a FREE Estimate

 DAKOTA STEEL INC.
 Canton, SD

 � � �  STEEL FACTORY  � � �
 • 29 Guage Steel
 • High Quality 100,000 P.S.I. Tensile Strength
 • Cut to length from 1”- 60 ft.
 • .0155 mill thickness before paint
 • .017 mill nominal thickness after paint
 • 40-year paint warranty

 Call for Prices.
 “We Roll Our Own Steel For You We’ll Roll You a Deal”

 Bottom Dollar • Factory Direct • Wholesale Prices
 Post Frame Building Packages or Steel Sheeting

 605-987-9080 • 605-987-4306 fax

 FACTORY DIRECT

Dear Dave,
I just refinanced my

home from a 30-year
fixed rate to a 15-year
fixed rate mortgage. The
first payment won’t be
due until July, but should
I go ahead and make a
June payment or put that
money toward my debt
snowball?

Avery

Dear Avery,
If it were me, I’d put

that money toward pay-
ing off debt. At this point,
you don’t have a June
payment coming due, so
anything you paid in
would only go toward pre-
paying the principal.
Mortgage interest is
charged in arrears, which
means backward. Your
July payment would pay

your June interest. That’s
why your first payment
isn’t due until July 1.

I think deep down the
heart of your question is
whether or not to pay ex-
tra on your mortgage in-
stead of putting money
toward your debt snow-
ball. The answer to that
question is always no. Get
rid of all your debt except
the house first, which is
Baby Step 2. Then, move
on through the rest of the
Baby Steps.

Baby Step 3 means
fully funding your emer-
gency fund with three to
six months of expenses.
After that, Baby Step 4 is
investing 15 percent of
your income into Roth
IRAs and other pre-tax
retirement plans. Baby
Step 5, if you have kids, is
college funding, and then
you pay off your home
early on Baby Step 6.

Once all this is done,
you have the final Baby
Step, and that’s number
seven—build wealth and
give. That’s when the fun
really begins!

—Dave

Peer-To-Peer 
Lending?

Dear Dave,
What do you think

about peer-to-peer lend-
ing? I’m thinking about
getting in on investing in
individual loans as an in-
vestment strategy.

Brian

Dear Brian,
Sorry, but as an invest-

ment strategy I think this
kind of thing is pretty
stupid. Most of these
kinds of loans are not col-
lateralized, which means
they’re not checked out. I
mean, would you loan
someone money without
really getting into their
business and knowing
something about them
first?

Right now, there’s a so-
cial justice aspect to this
kind of stuff. But I prefer
charitable giving to lend-
ing. I mean, if you’re go-
ing to help someone, then
just help them. I know,
it’s almost a fad, in-vogue
kind of thing right now,
and everybody’s yakking
about it. From a human
standpoint, it’s never a
bad thing to help people
who are hurting. But as
an investment, it makes
very little sense, and you
have to examine whether
or not you’re really help-
ing someone by doing
this.

Don’t get me wrong,
the motivation behind
that kind of thing might
be noble. I can appreciate
that aspect of the process.
But since I believe debt is
a curse—not a positive
thing—it would be hypo-
critical of me to recom-
mend peer to peer
lending.

—Dave

* For more financial
help, please visit daver-
amsey.com.

DAVE SAYS:

Skipping A Payment After Refinance?
1101 Announcements -

Events
Vermillion Alcoholics 
Anonymous Group: A fellow-
ship of men and women 
banded together to help each 
other recover from alcoholism. 
Meetings are held in the Post 
Office basement. Closed AA 
on Tuesday, 8 p.m. Closed AA 
on Friday, 8 p.m.

Vermillion Food Pantry is lo-
cated at 816 E. Clark Street. 
Check our website to see if 
your family would be eligible 
for food assistance this month.  
www.vermillionfoodpantry.org  

VISUALLY IMPAIRED meet-
ing, 1:00 every second Mon-
day of the month. For informa-
tion 605-624-4063 or 
605-653-1000.

1200 Cars
CARS/TRUCKS WANTED! 

Top $$$$$ PAID! Running or 
Not, All Years, Makes, Models. 

Free Towing! We're Local! 7 
Days/Week. Call Toll Free: 

1-888-779-6495.
nani

CASH FOR CARS: All 
Cars/Trucks Wanted. Running 

or Not! Top Dollar Paid. We 
Come To You! Any 

Make/Model. Call For Instant 
Offer: 1-888-525-8492. 

nani

DONATE YOUR CAR!
A-1 Breast Cancer Research
foundation! Most highly rated 

breast cancer charity in
America! Tax Deductible/Fast 
Free Pick Up. 800-771-9551 
www.cardonationsforbreastcancer.org

nani

DONATE YOUR CAR, TRUCK 
OR BOAT TO HERITAGE 
FOR THE BLIND. Free 3 Day 
Vacation, Tax Deductible, Free 
Towing, All Paperwork Taken 
Care Of. 888-757-6941 (MCN)

1200 Cars
DONATE YOUR CAR...To The 
Cancer Fund of America. Help 
Those Suffering With Cancer 
Today. Free Towing and  Tax 
deductible. 1-800-835-9372 

www.cfoa.org
nani

1205 SUVs
2003 Ford Expedition 4x4 
Eddie Bauer, leather, sunroof, 
black, 72K, very nice. Call af-
ter 6pm. (402)649-2592.

For Sale: 2001 Yukon. Almost 
155,000 miles. Serviced on 
schedule. Looks and runs 
great. $7100. (605)624-8518

1240 Boats - Watercraft
1999 23  ̓Crownline 225 BR
250hp. MerCruiser with Alpha 
1 drive, 144.2 hours. Prestige 
trailer, excellent condition, 
must see.  Canvas cover, 
9-lifejackets, 5-towables, water 
ready. $16,000/OBO. 
(605)254-2224.

2007 Bass Tracker Grizzly, 
18ft Jon Boat, 50hp, Merc, 
Galvanized Trailstar trailer, Ex-
cellent condition, Hardly ever 
used, parked inside, custom 
camo paint job and camo tarp. 
$8500 (605)463-2002

1250 Motorcycles
Buying ATVs, jetskies, mo-
torcycles, and snowmobiles. 
Prefer projects. Will pick up. 
Call (402)371-7002.

WANTED OLD JAPANESE
MOTORCYCLES KAWASAKI 
Z1-900 (KZ900) 1972-1976, 
KZ1000 (1976-1980), 
KZ1000R (1982,1983), Z1R, 
S1-250, S2-350, S3-400, 
H1-500, H2-750, HONDA 
CB750 (1969-1975), SUZUKI 
GS400, GT380, CASH PAID, 
FREE NATIONWIDE PICKUP. 
1 - 8 0 0 - 7 7 2 - 1 1 4 2 ,  
310-721-0726, usa@classi-
crunners.com (MCN)
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