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GOVERNMENTAL FUNDS

Other Total

Sales Tax Library Governmental Governmental

General Fund Fund Renovation Fund  Funds

Beginning Fund Balance 2,710,714     2,398,647  696,215      1,198,628      7,004,204      

Revenues and Other Sources:

     Property Taxes 1,721,715     -             -             254,436         1,976,151      

     General Sales and Use Taxes 1,522,677     1,522,097  -             298,761         3,343,535      

     Stormwater fees -                -             -             175,585         175,585         

     Penalties and Interest on

          Delinquent Taxes 2,787            -             -             248                3,035             

     Licenses and Permits 230,068        -             -             -                 230,068         

     Intergovernmental revenue 418,156        -             200,000      1,811,670      2,429,826      

     Charges for Goods and Services: 376,651        -             -             3,721             380,372         

     Forfeits 33,496          -             -             2,048             35,544           

     Investment Earnings 22,322          19,237       -             13,680           55,239           

     Rentals 15,207          -             2,350          -                 17,557           

     Special Assessments 80                 -             -             168,280         168,360         

     Contributions and Donations

          from Private Sources  29,209          -             150,000      34,046           213,255         

     Other 42,370          -             -             4,024             46,394           

Total Revenue and Other Sources 4,414,738     1,541,334  352,350      2,766,499      9,074,921      

Expenditures and Other Uses:

        General Government 1,109,699     22,281       -             -                 1,131,980      

        Public safety 1,646,243     237            -             449,148         2,095,628      

        Public works 802,407        29,907       -             56,843           889,157         

        Health and welfare 418,653        -             -             -                 418,653         

        Culture-recreation 1,000,565     20,000       -             11,158           1,031,723      

        Conservations and development 66,298          133,947     -             298,580         498,825         

        Debt Service 1,570            -             -             427,154         428,724         

        Capital Outlay 125,890        158,517     2,189,139   1,905,132      4,378,678      

Total Expenditures and Other Uses 5,171,325     364,889     2,189,139   3,148,015      10,873,368    

Transfers In (Out) 914,619        (1,475,922) 841,959      656,756         937,412         

Changes in Reserves (740)              -             -             -                 (740)               

Increase(Decrease) in Fund Balance 157,292        (299,477)    (994,830)    275,240         (861,775)        

Ending Fund Balance:

   Nonspendable 200,626        22,000       -             -                 222,626         

   Restricted -                -             -             1,646,030      1,646,030      

   Committed -                2,077,170  (298,615)    364                1,778,919      

   Assigned 215,396        -             -             8,255             223,651         

   Unassigned 2,451,984     -             -             (180,781)        2,271,203      

Governmental Long-term Debt 4,354,615      

PROPRIETARY FUNDS 

Golf Joint Powers Curbside

Electric Water Wastewater Liquor Course Landfill Recycling

Fund Fund Fund Fund Fund Fund Fund

Beginning Net Assets 12,564,935   5,740,034  7,914,196   356,489         2,828,868      3,291,094    50,792     

Revenues 6,389,100     1,790,504  1,745,802   1,218,445      1,210,561      1,731,254    110,249   

Expenses 5,065,179     1,440,022  1,699,048   1,043,401      849,513         1,242,383    99,467     

Capital contributions & grants -                60,065       55,450        -                 3,455             100              -           

Transfers In (Out) (875,950)       (38,583)      (28,679)      (194,200)        200,000         5,826           -           

Increase(Decrease) in Net Assets 447,971        371,964     73,525        (19,156)          564,503         494,797       10,782     

Ending Net Assets:

   Invested in capital assets 6,562,739     5,232,617  6,782,924   26,110           2,353,290      1,079,231    (3,063)      

   Restricted for debt service 638,791        179,953     55,612        -                 632,740         10,305         -           

   Restricted for Landfill closure & post closu -                -             -             -                 -                 186,161       -           

   Unrestricted 5,811,376     699,428     1,149,185   311,223         407,341         2,510,194    64,637     

Long-term Debt 6,845,000     3,931,048  6,768,361   -                 646,987         768,263       31,815     

The preceding financial data does not include component units.  Information pertaining to those activities may be obtained by contacting

the municipal finance officer at 677-7056.

Municipal funds are deposited as follows:

Depository Amount

Change Funds 9,875            

CorTrust Bank 13,141,191   

First Bank & Trust 21,265          

First Dakota National Bank 800,000        

Bank of the West 9,668            

SD Public Funds Investment Trust 1,900,157     

First National Bank 47,448          

First National Bank- City Hall Reserve 365,426        

First National Bank- Electric Revenue Bond 574,968        

Published once at the approximate cost of ___________.

ANNUAL REPORT FOR CITY OF VERMILLION

AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2012
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